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CAPITAL PROJECTS SUMMARY 


The following is a summary of the capital projects summary as of March 9, 2017.  Reader, please take 


note, the cost figures included in this document are at various levels of planning and scrutiny.  These 


cost estimates are very much subject to change as the projects move further into design.  In some cases, 


costs could vary substantially from what is presented in here. Additionally, delays in bidding and 


constructing will result in inflated costs.   


List of Projects 


List of projects with near term and 2021 staff estimated project costs.  
 


Total Project Cost  Near Term Costs   2021 Est Costs   CIP Project Year  


City Hall/Library Project  $           7,000,000  $7,950,000 City Hall FY 19 - Library FY 20 
Rec Center Indoor Pool Remodel  $           5,500,000  $7,100,000 FY 19 
Rec Center - East Side Addition  $           1,900,000  $2,500,000 FY 19 
Rec Center Locker Rooms  $               900,000  $1,200,000 FY 19 
Street Maintenance Building  $           4,054,837  $5,200,000 FY 18 


Fire Engine Replacement  $               375,000  $500,000 FY 20 


Total  $         19,729,837  $24,450,000  
 


Scenario 1 – Complete all projects in the near term 


The following scenario shows the proposed financing assuming each project is completed in the near 
term. 
 


Bond Funds  
City Hall/Library Project  $           4,000,000  


Rec Center Indoor Pool Remodel  $           5,500,000  


Rec Center - East Side Addition  $           1,900,000  


Rec Center Locker Rooms  $               900,000  


Street Maintenance Building  $           1,702,337  


Fire Engine Replacement  $               375,000  


Total  $         14,377,337  
  


Other Funds  
Library Foundation  $           2,500,000 


LOST (Library) - In FY 19 LOST budget  $               250,000  


LOST (Library) - Staff proposed  $               250,000  


LOST (Street Maint)  $           1,950,000  


General Fund (Street Maint)  $               402,500  


Total Other Funds  $           5,352,500  


Bond Funds  $         14,377,337  


Total Funds  $         19,729,837  
 
Note:  
Within the current budget there is an additional $35,000 available in Hotel/Motel Tax and an additional 
$350,000 available in LOST funds that could be allocated to these projects. 







 


 


 


Scenario 2 – Phase near term and 2021 construction 


The following scenario shows a possible phasing of the projects along with financing for each project. 
 


Total Project Cost  Near Term Costs   2021 Est Costs   CIP Project Year  


City Hall/Library Project  $           7,000,000   City Hall FY 19 - Library FY 20 


Rec Center Indoor Pool Remodel   $           7,100,000  FY 19 


Rec Center - East Side Addition  $           1,900,000   FY 19 


Rec Center Locker Rooms  $               900,000   FY 19 


Street Maintenance Building  $           4,054,837   FY 18 


Fire Engine Replacement    $               500,000  FY 20 


Total  $         13,854,837   $           7,600,000   


    
Bond Funds  Near Term Costs   2021 Est Costs   
City Hall/Library Project  $           4,000,000    
Rec Center Indoor Pool Remodel   $           7,100,000   
Rec Center - East Side Addition  $           1,900,000    
Rec Center Locker Rooms  $               900,000    
Street Maintenance Building  $           1,702,337    


Fire Engine Replacement    $               500,000   


Total  $           8,502,337   $           7,600,000   


    


Other Funds    


Library Foundation  $           2,500,000   $                          -     
LOST (Library) - In FY 19 LOST budget  $               250,000   $                          -     
LOST (Library) - Staff proposed  $               250,000   $                          -     
LOST (Street Maint)  $           1,950,000   $                          -     
General Fund (Street Maint)  $               402,500   $                          -     


Total Other Funds  $           5,352,500   $                          -     
Bond Funds  $           8,502,337   $           7,600,000   


Total Funds  $         13,854,837   $           7,600,000   


    
Notes:    
Within the current budget there is an additional $35,000 available in Hotel/Motel Tax and  


an additional $350,000 available in LOST funds that could be allocated to these projects. 
 


Other Projects (Not currently in CIP) 
The following are other projects that are not currently in the CIP that the City has considered and 
completed recent architectural studies.  
 


Other Projects (Not currently in CIP)  Near Term Costs   2021 Est Costs  


Rec Center - West Side Addition  $         11,943,670   $         15,300,000  


  







 


 


City Hall/Library 


Current Situation 


City Hall and Library are part of the 1975 Farner Government Building located at 112 E 5th Street.  The 


Farner Government Building also houses the Police Department.  The current building is in need of 


renovation and the Library is under sized to serve the community for the population and programs that 


are provided.  On the first floor, the City Hall currently occupies 4,350 SF and the Library occupies 9,600 


SF.  Additionally, there is approximately 1,650 SF of common space and restrooms on the first floor 


shared by City Hall and the Library.  A 2,700 SF second floor houses City Council Chambers, Carroll Area 


Access Television Channel 6, a conference room and storage space.   


Proposal 


With a building donation from Commercial Savings Bank (CSB) of their current bank building at 627 


Adams Street, the proposal is to move City Hall to that site and expand the Library into the vacated City 


Hall space. After rehabbing the CSB building, the City Hall site would contain 8,467 SF on the first floor 


for City Hall offices and City Council Chambers with 4,910 SF in the basement for storage.   


The Library would expand into the vacated City Hall space with new stairs connecting the first and 


second floors making the upper floor useable library space.  Following the concept plan developed by 


ONP Architects, the usable library space is 15,510 SF of existing space along with a 1,200 SF addition on 


the first floor and 2,400 SF on the second floor for a total of 19,110 SF.  


Timeline 


The new CSB facility is anticipated to be completed in mid-2018.  Renovation of the CSB building for City 


Hall would start immediately after that and take approximately one year.  Once City Hall moves to the 


CSB building, renovations at the Farner Government Building are anticipated to be completed in 


approximately one year.   


Project Cost and Funding Sources 


As outlined in the December 12, 2016 Feasibility Study by OPN Architects, the total project cost is 


between $7,104,540 and $7,604,065.  In discussion between staff and OPN, OPN is comfortable that 


with reductions that have been identified by OPN and City Staff the City Hall/Library project can be kept 


under $7,000,000.  As the project moves forward into the schematic design phase, staff and OPN will 


work to further reduce this budget.  Until additional design work is completed it would be premature to 


reduce this budget further.  Using a $7,000,000 project cost, sources of funds for the project are as 


follows: 


 


$4,000,000 G.O. Bonding 


$2,500,000 Library Foundation 


$250,000 Local Option Sales Taxes – Currently in FY 19 LOST budget 


$250,000 Local Option Sales Taxes – Staff Proposed 


$7,000,000 Total Funds 
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Architectural Summary


The work includes renovating the existing Library and City Hall space located at 112 E. 


Fifth St., approximately 18,000 gross square feet. This renovation would entail moving the 


occupants of City Hall, approximately 8,500 gross square feet, to the current Commercial 


Savings Bank site at 627 N. Adams St. The Carroll Public Library would then expand to the 


vacated City Hall space and renovate the existing Library areas. This would include a modest 


north addition and new entry at around 1,200 gross square feet. The modifications would 


include the addition of a community program space, increased children’s programming 


and collection areas, a dedicated teen collection and technology area, and staff areas to 


accommodate multiple programmatic functions.


The new entry and increased openings within the existing walls will connect the Library 


to the city functions to the north and increase visibility of the programs and activities 


occurring within the Library. The new entry, increased transparency, expanded programs, 


and new facility will become a hub of actively reengaging the City of Carroll.


The City Hall would move to the current Commercial Savings Bank site at 627 N Adams 


Street that is approximately 13,300 gross square feet (8,000 on level 1). This move would 


consist of renovating, upgrading, and reconfiguring the bank building to house City Hall 


functions.


The newly renovated City Hall will include city council chambers and conference rooms with 


upgraded technology, a welcoming and secure front lobby and transaction counter, and 


accessible and functional spaces. The new spaces will provide a backbone for increased 


customer service and improved efficiency for city services.


Landscape Summary


112 E. Fifth St. Site – existing Library and City Hall location


Remove existing walk trees and shrubs


Modify existing building sign (remove City Hall information)


Install new walk from parking to main entry point


New entry point with special pavement type material – 700 square feet


Four landscape benches with backs 70” length, IPE wood


Install shade-tolerant evergreen ground cover with spring bulb accent at north wall along 


new walk at  new window locations


Install shade-tolerant evergreen shrubs at north wall along new walk at solid wall locations


Install new mulch in planted areas


627 N. Adams St. Site – existing Commercial Savings Bank location 


Remove (2) large shrubs – one at the bottom of the stair and the other on the NE corner


Trim/prune and mulch existing landscape


Patch and repair existing stairs, walk, and ramp as needed


Sod disturbed lawn areas


Concept A
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New Entry: 1,200 SF


H&W Proposed: 


OPN Baseline: 


Concept A: 


Level 1:


Level 2:


22,848 GSF


19,300 GSF


19,110 GSF


16,710 GSF


2,400   GSF


Concept A
Library Site
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6 9
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LEVEL 1


VIEW


1
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LEVEL 2


OPEN TO BELOW


1 Adult


2 Young Adult


3 Children


4 Children Program


5 Study/Conference


6 Community


9 Technology


10 Circulation


11 Staff


12 Storage


7 Maker-space


8 Cafe


13 Restroom


14 Greenspace


KEY


Lobby


Main Entry


OPN BASELINE LIBRARY CONCEPT A
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Utilize Existing Space


Existing City Hall: 8,467 GSF


Bank Existing: 13,377 GSF


1
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WAITING AREA


PARKING AND ALLEY
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W 7TH ST.


Concept A
Bank Site


1 Council chambers


2 Conference room


3 Office


4 Open office


5 Work room


6 Lobby / pre-function


9 Restroom / janitorial


10 Staff entry


7 Break room


8 Storage
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Concept A
Considerations


112 E. Fifth St. Site – existing Library and City Hall location 


Library location for patrons remains the same — approximately 225 visitors each day.


Efficient space utilization.


Library square footage approaching OPN baseline.


Potential more parking with City Hall staff relocated.


Clear connection from interior to exterior utilizing city park space to the north of the Library.


Increased access to natural light and views.


Option to expand the Library in the future, either east or south as illustrated in the previous 


concept designs.


627 N. Adams St. Site – existing Commercial Savings Bank location


Maintains parking area at Commercial State Bank site to be utilized by City Hall staff and 


visitors — potential for City State Bank to sell and/or develop 2 adjacent sites independent 


of City Hall.


Consider proximity of city and county functions.


Increased access to natural light and views.
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Concept A
Estimate


Carroll Public Library: Preliminary Cost Model    |    Updated: December 12, 2016


1 New Construction – Building Cost
  Existing City Hall & Library 17,910 SF    $2,317,750
  112 E. Fifth St. - Library Renovation


  Existing City Hall & Library 1,200 SF    $635,235
  112 E. Fifth St.  - Library Addition


  Existing Commercial Savings Bank 7,541 SF + 5,380 SF (basement)    $1,339,145
  627 N. Adams St. - City Hall Renovation


  Construction Subtotal     $4,292,130


2 General Requirements    6% $257,528


3 Contractor Markup    8% $363,973


4 Design/Bid/Construction Contingency    15% $737,045


 Construction Cost Estimate     $5,650,675


5 Professional Fee (bldg. & site) Range  9% $508,561 12% $678,081


6 Furnishing/Shelving Library Range  $20/SF $410,310 $26/SF $496,860


7 Furnishing/Shelving City Hall Range  $16/SF $206,736 $20/SF $258,420


8 FFE Design/Spec Fee Range  9% $54,724 9% $67,975


9 Miscellaneous Costs Range  5% $282,534 8% $452,054
  Soil Borings/Topo Boundary Survey
  Construction Testing
  Computers/IT
  AV Systems
  Interior Signage


10 Moving/Phasing Costs   TBD  TBD
  Project Cost Estimate To-Date   $7,104,540  $7,604,065


* See appendices for detailed cost estimate information


$21/SF $401,310 $401,310 
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11 Cost Model Exclusions (not included)
  1 Property acquisition costs
  2 Library collection purchases
  3 Library automated handling machine
  4 Library drive-up book drop
  5 Temporary space for Library during renovation
  6 Complete new building envelope for both buildings
  7 Existing city building and bank parking lot to remain
  8 Additional cost escalation of 5% per year not accounted for if project start date extended beyond 2018
  9 No architectural finishes included in existing bank basement


12 Cost Model Inclusions
  1 Multi-phased project delivery; phase 1 inflation using 2018 costs for City Hall within existing bank
  2 Multi-phased project delivery; phase 2 inflation using 2019 costs for Library renovations and addition
  3 2018 cost escalation accounted for 5%
  4 2019 cost escalation accounted for 10%
  5 General site improvements
  6 Completely new MEP systems







 


 


Street Maintenance Facility 


Current Situation 


The current Street Maintenance Facility is located at 403 E 3rd Street and was constructed in 1969.  The 


building sits on a 2.5-acre site with primarily the western and northern portions currently occupied.  The 


current facility is under sized for the equipment that is needed to maintain the City road system. While 


there are a number of issues staff face with the current facility, two major issues include leaving 


equipment exposed to the elements and the tight space that makes it difficult to maintain equipment. 


Proposal 


The project includes the construction of a new 14,500 SF street maintenance building with 4 equipment 


bays and two drive-thru maintenance bays.  The existing street maintenance building will remain as 


storage for equipment that is currently stored outdoors.  If other users (Parks Department or Fire 


Department) would need/use the exiting street maintenance building, then additional building storage 


would be needed on the site.  This would be accomplished with a proposed 7,200 SF unheated storage 


building in the northeast corner of the site.   


Timeline 


The Capital Improvement Plan (CIP) calls for the construction of the new Street Maintenance Facility in 


FY 2018. 


Project Cost and Funding Sources 


The opinion of probable costs developed by FEH DESIGN for the Street Maintenance Facility in June 


2016 includes a total project cost, including the 7,200 SF unheated storage building, of $4,285,957.  The 


unheated storage building is $231,120 of that total.  At this time the Parks Department has indicated 


that they would forgo using space in the existing Street Maintenance Facility.  For the Fire Department, 


post construction of a new Street Maintenance Facility, a review will be completed to see if a single bay 


could be made available to them so that a fire pumper could be located on the south side of the railroad 


tracks.  Without the Parks Department utilizing the existing building and minimal or no use of the 


existing building by the Fire Department, the unheated storage building can be removed from the 


project scope lowering the overall project cost to $4,054,837.  Using this scaled back cost projections, 


sources of funds for the projects are as follows: 


 


$1,702,337 G.O. Bonding 


$1,950,000 Local Option Sales Taxes 


$402,500 General Fund 


$4,054,837 Total Funds 


 


  























 


 


Recreation Center  


Current Situation 


The Recreation Center was built in 1977 and is located at 716 N Grant Road.  Facility improvements 


since it was built include addition of two new family changing rooms, removal of a racquetball court to 


expand the weight room, arts room into a fitness/aerobics room, new floor in the multi-purpose room, 


reroofing the facility and fire alarm upgrades.   


Proposal 


With increased usage and worn facilities, plans call for renovated locker rooms; the addition of a third 


multi-purpose room; new pool features including kids splash features, 4 new 25-yard lap lanes and zero 


entry pool; new gymnasium space; two additional activities rooms; atrium; and renovated office space. 


Timeline 


The Capital Improvement Plan (CIP) calls for the renovation of locker rooms, addition of a single court to 


the existing two court multi-purpose room and new pool features in fiscal year 2019. The CIP does not 


include projects related to the new gymnasium space, two additional activities rooms, atrium and 


renovated office spaces. 


Project Cost and Funding Sources 


The Recreation Center cost estimates are as follows: 
 


Multi-purpose space   $  1,536,600 FEH estimate July 2015 
Pool Upgrade $  4,955,028 Waters Edge February 2016  
Locker Room Renovations  $     840,000 FEH verbal estimate in February 2016 
Renovate/remodel admin area  $     669,800 FEH estimate July 2015 
Atrium/activity area/gymnasium $10,403,400 FEH estimate July 2015 


 
 (Note: The above values differ from what is shown in the List of Projects, Scenario 1 and 


Scenario 2 in order to factor a level of inflation and in some cases FFE and design costs)  
 


All of these projects are proposed to be funded with G.O. bonding funds. 


 































Existing Floorplan & Finishes : Locker Rooms 
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Proposed Floorplan: Locker Rooms 
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LOCKER COUNT: MALE


MEN  Double Tier (140)


BOYS Double Tier (106)


TOTAL: 246 Lockers 


LOCKER COUNT: FEMALE


WOMEN  Double Tier (106)


GIRLS Double Tier (58)


TOTAL: 164 Lockers  


MALE


FEMALE







PROPOSED PLAN: Men & Boy’s Locker room 
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LABELS


 4 Sinks


 4 Urinals


 4 Toilets


 4 Paper 


Dispensers


 2 Marker Boards


 7 Mirrors


 2 Towel Dryers


 4 Hair Dyers


 1 Baby Station







PROPOSED PLAN: Women & Girl’s Locker room 
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LABELS


 4 Sinks


 6 Toilets


 4 Paper 


Dispensers


 2 Marker Boards


 6 Mirrors


 2 Towel Dryers


 4 Hair Dyers


 1 Baby Station
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REVISED Summary of Bond Options 


Est Annual
Par Amount Construction Total Total Maximum Tax Impact


Scenario Year Issued of Bonds Proceeds Interest Debt Service Tax Rate City Resident


2018 Issuance 8,665,000$        8,505,000$        3,996,287$       12,661,287$     
2021 Issuance 7,750,000$        7,600,000$        3,980,787$       11,730,787$     


Total 16,415,000$      16,105,000$      7,977,074$      24,392,074$      $1.81 37.72$                 


Scenario 3 
(Revised)


2018 Issuance 14,615,000$      14,380,000$      7,877,995$      22,492,995$      $1.81 37.72$                 


2018 Issuance 8,665,000$        8,505,000$        1,350,262$       10,015,262$     
2021 Issuance 7,750,000$        7,600,000$        1,896,570$       9,646,570$       


Total 16,415,000$      16,105,000$      3,246,832$      19,661,832$      $2.91 116.01$               


Scenario 3a 
(Revised)


2018 Issuance 14,615,000$      14,380,000$      2,966,014$      17,581,014$      $3.36 148.04$               


2018 Issuance 7,650,000$        7,500,000$        3,914,745$       11,564,745$      ‐$                      
2021 Issuance 5,115,000$        5,000,000$        3,244,020$       8,359,020$        ‐$                      


Total 12,765,000$      12,500,000$      7,158,765$      19,923,765$      $1.28 ‐$                      


Scenario 2a
(Revised)


Scenario 2 
(Revised)


Scenario 4c
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Scenario 2 (Revised):  
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CITY OF CARROLL, IOWA EXHIBIT 1b
Projection of Debt Service Levy & Tax Rate Impact Scenario 2 - GO Bonds Issued in 2018 & 2021


TAX RATE IMPACT
Fiscal Year 16-17 ($0.00)
Fiscal Year 17-18 ($0.01)
Fiscal Year 18-19 $0.54
Fiscal Year 18-19 ($0.01) FY18 Pre-Levy => 209,778$     


FY18 CIP


(1) 2008 Ref & Advance Proposed Proposed Proposed
Tax Rate Current 2006 Assisted TIF TIF/Taxes Streets Ref 2008 GO GO GO GO GO


Fiscal Total Tax Per Taxes LOST Ashwood Living Other TOTAL Series Series Series Series Series Series Series Series Series Series Fiscal Other TOTAL Surplus Ending
Year Payable Valuation $1,000 Levied Revenues TIF TIF Sources Resources 2006 2008 2010A/13 2014 2015A 2016A 2016B 2017 2018 2021 Fees Uses Uses (Deficit) Balance


2013 - 2014 436,313,737 1.31482 573,673 375,661 * 31,660 53,413 84,224 1,118,631 54,938 385,518 580,107 2,000 27,033 1,049,595 69,035 125,773
2014 - 2015 509,745,241 1.31502 670,325 346,694 * 35,439 56,838 16,285 1,125,581 2,922 231,068 428,205 509,710 1,500 (1,747,680) (574,275) 1,699,856 1,825,629
2015 - 2016 505,407,544 1.28846 651,197 399,730 * 34,318 35,328 1,120,573 0 170,953 236,293 308,848 0 386,070 2,500 1,746,128 2,850,790 (1,730,217) 95,412
2016 - 2017 507,314,135 1.28762 653,228 352,736 * 28,800 30,616 1,065,380 0 312,170 179,990 268,933 298,745 2,500 1,062,337 3,043 98,455
2017 - 2018 515,496,419 1.28237 661,056 379,255 * 31,705 27,508 1,099,524 0 283,828 262,210 340,058 210,429 3,000 1,099,524 98,455
2018 - 2019 510,558,300 1.81766 928,024 374,184 * 29,500 1,331,708 0 281,228 292,223 109,433 647,325 1,500 1,331,708 98,455
2019 - 2020 518,636,606 1.81025 938,862 374,184 * 29,500 1,342,546 0 282,978 294,523 112,354 651,192 1,500 1,342,546 98,455
2020 - 2021 512,920,731 1.81695 931,950 374,184 * 29,500 1,335,634 0 284,400 291,498 758,236 1,500 1,335,634 98,455
2021 - 2022 520,343,245 1.81716 945,547 374,184 * 29,500 1,349,230 290,080 298,060 476,725 282,866 1,500 1,349,230 98,455
2022 - 2023 503,680,510 1.81633 914,852 374,184 * 29,500 1,318,536 285,180 299,070 321,711 411,075 1,500 1,318,536 98,455
2023 - 2024 499,139,414 1.81655 906,710 374,184 * 29,500 1,310,394 299,720 575,689 433,485 1,500 1,310,394 98,455
2024 - 2025 499,139,414 1.81105 903,967 374,184 * 29,500 1,307,651 661,641 645,010 1,000 1,307,651 98,455
2025 - 2026 499,139,414 1.81537 906,121 374,184 * 29,500 1,309,805 663,859 644,946 1,000 1,309,805 98,455
2026 - 2027 499,139,414 1.81526 906,066 374,184 * 29,500 1,309,750 659,899 648,851 1,000 1,309,750 98,455
2027 - 2028 499,139,414 1.80988 903,382 374,184 * 0 1,277,566 660,016 616,550 1,000 1,277,566 98,455
2028 - 2029 499,139,414 1.81355 905,213 374,184 * 1,279,397 659,164 619,234 1,000 1,279,397 98,455
2029 - 2030 499,139,414 1.81309 904,985 374,184 * 1,279,169 657,400 620,770 1,000 1,279,169 98,455
2030 - 2031 499,139,414 1.81860 907,736 374,184 * 1,281,920 659,700 621,220 1,000 1,281,920 98,455
2031 - 2032 499,139,414 1.81984 908,356 374,184 * 1,282,540 660,843 620,698 1,000 1,282,540 98,455
2032 - 2033 499,139,414 1.80684 901,866 374,184 * 1,276,050 655,795 619,255 1,000 1,276,050 98,455
2033 - 2034 499,139,414 1.80994 903,415 374,184 * 1,277,599 659,732 616,867 1,000 1,277,599 98,455
2034 - 2035 499,139,414 1.80839 902,641 374,184 * 1,276,825 657,316 618,510 1,000 1,276,825 98,455
2035 - 2036 499,139,414 1.81210 904,489 374,184 * 1,278,673 658,728 618,945 1,000 1,278,673 98,455
2036 - 2037 499,139,414 1.81060 903,744 374,184 * 1,277,928 658,788 618,140 1,000 1,277,928 98,455
2037 - 2038 499,139,414 1.81414 905,509 374,184 * 1,279,693 657,531 621,162 1,000 1,279,693 98,455
2038 - 2039 499,139,414 0.48900 244,078 374,184 * 618,262 617,762 500 618,262 98,455
2039 - 2040 499,139,414 0.48986 244,508 374,184 * 618,692 618,192 500 618,692 98,455
2040 - 2041 499,139,414 0.48799 243,574 374,184 * 617,758 617,258 500 617,758 98,455


Abatements Outstanding Debt Issues


3/9/2017  10:35 AM Prepared by PFM Financial Advisors LLC







City of Carroll, Iowa EXHIBIT 2b
Projection of G.O. Debt Capacity Scenario 2 - GO Bonds Issued in 2018 & 2021


Legal Debt Limit 5.00%
Effective Limit 4.00%


FY18 CIP
Historical  DEBT ISSUES SUBJECT TO DEBT LIMIT * Proposed Proposed Proposed TOTAL Available Percent Beginning


Actual Valuation Gross Effective G.O. G.O. Sales Tax Series Series Series  G.O. DEBT Effective /Debt Gross of Fiscal
Valuation Growth Debt Limit Debt Limit - TAXES - - TIF - Bonds 2017 2018 2021 OUTST'NDG Capacity Debt Limit Year


2011 - 2012 632,429,951 1.89% 31,621,498 25,297,198 4,235,000 945,000 1,650,000 6,830,000 18,467,198 21.60% 2011
2012 - 2013 648,166,368 2.49% 32,408,318 25,926,655 3,520,000 655,000 1,110,000 5,285,000 20,641,655 16.31% 2012
2013 - 2014 654,646,146 1.00% 32,732,307 26,185,846 3,400,000 455,000 560,000 4,415,000 21,770,846 13.49% 2013
2014 - 2015 752,235,898 14.91% 37,611,795 30,089,436 3,750,000 55,000 3,805,000 26,284,436 10.12% 2014
2015 - 2016 757,631,838 0.72% 37,881,592 30,305,274 3,630,000 3,630,000 26,675,274 9.58% 2015
2016 - 2017 775,612,596 2.37% 38,780,630 31,024,504 4,895,000 4,895,000 26,129,504 12.62% 2016
2017 - 2018 781,063,284 0.70% 39,053,164 31,242,531 3,880,000 420,000 4,300,000 26,942,531 11.01% 2017
2018 - 2019 784,600,798 0.45% 39,230,040 31,384,032 3,045,000 215,000 8,665,000 11,925,000 19,459,032 30.40% 2018
2019 - 2020 788,155,999 0.45% 39,407,800 31,526,240 2,515,000 110,000 8,205,000 10,830,000 20,696,240 27.48% 2019
2020 - 2021 791,728,977 0.45% 39,586,449 31,669,159 1,975,000 7,865,000 9,840,000 21,829,159 24.86% 2020
2021 - 2022 795,319,819 0.45% 39,765,991 31,812,793 1,430,000 7,410,000 7,750,000 16,590,000 15,222,793 41.72% 2021
2022 - 2023 798,928,616 0.45% 39,946,431 31,957,145 865,000 7,225,000 7,650,000 15,740,000 16,217,145 39.40% 2022
2023 - 2024 802,555,456 0.45% 40,127,773 32,102,218 295,000 7,190,000 7,550,000 15,035,000 17,067,218 37.47% 2023
2024 - 2025 802,555,456 40,127,773 32,102,218 6,900,000 7,425,000 14,325,000 17,777,218 35.70% 2024
2025 - 2026 802,555,456 40,127,773 32,102,218 6,515,000 7,085,000 13,600,000 18,502,218 33.89% 2025
2026 - 2027 802,555,456 40,127,773 32,102,218 6,115,000 6,735,000 12,850,000 19,252,218 32.02% 2026
2027 - 2028 802,555,456 40,127,773 32,102,218 5,705,000 6,370,000 12,075,000 20,027,218 30.09% 2027
2028 - 2029 802,555,456 40,127,773 32,102,218 5,280,000 6,025,000 11,305,000 20,797,218 28.17% 2028
2029 - 2030 802,555,456 40,127,773 32,102,218 4,840,000 5,665,000 10,505,000 21,597,218 26.18% 2029
2030 - 2031 802,555,456 40,127,773 32,102,218 4,385,000 5,290,000 9,675,000 22,427,218 24.11% 2030
2031 - 2032 802,555,456 40,127,773 32,102,218 3,910,000 4,900,000 8,810,000 23,292,218 21.95% 2031
2032 - 2033 802,555,456 40,127,773 32,102,218 3,415,000 4,495,000 7,910,000 24,192,218 19.71% 2032
2033 - 2034 802,555,456 40,127,773 32,102,218 2,905,000 4,075,000 6,980,000 25,122,218 17.39% 2033
2034 - 2035 802,555,456 40,127,773 32,102,218 2,370,000 3,640,000 6,010,000 26,092,218 14.98% 2034
2035 - 2036 802,555,456 40,127,773 32,102,218 1,815,000 3,185,000 5,000,000 27,102,218 12.46% 2035
2036 - 2037 802,555,456 40,127,773 32,102,218 1,235,000 2,710,000 3,945,000 28,157,218 9.83% 2036
2037 - 2038 802,555,456 40,127,773 32,102,218 630,000 2,215,000 2,845,000 29,257,218 7.09% 2037
2038 - 2039 802,555,456 40,127,773 32,102,218 1,695,000 1,695,000 30,407,218 4.22% 2038
2039 - 2040 802,555,456 40,127,773 32,102,218 1,155,000 1,155,000 30,947,218 2.88% 2039
2040 - 2041 802,555,456 40,127,773 32,102,218 590,000 590,000 31,512,218 1.47% 2040


* -  Represents G.O. principal outstanding as of the BEGINNING of the fiscal year.
** - Project is subject to voter approval.


Year


Valuation Growth &
Debt Limit Assumptions


Beginning
of Fiscal
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City of Carroll, Iowa EXHIBIT 3b
Proposed G. O. Capital Loan Notes, Series 2018 Scenario 2 - GO Bonds Issued in 2018 & 2021


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Bonds 8,665,000.00 ------------- ----------------- ----------------- ----------------- ----------------- -------------------
Accrued Interest
Premium 0.58 6/1/2019 460,000 2.160% 187,325 647,325 647,325


------------------ 12/1/2019 155,596 155,596
Total Sources 8,665,000.00 1.58 6/1/2020 340,000 2.340% 155,596 495,596 651,192


12/1/2020 151,618 151,618
2.58 6/1/2021 455,000 2.530% 151,618 606,618 758,236


USES 12/1/2021 145,862 145,862
3.58 6/1/2022 185,000 2.710% 145,862 330,862 476,725


Deposit to Construction Account 8,505,000.00 12/1/2022 143,356 143,356
Deposit to Reserve Account 4.58 6/1/2023 35,000 2.920% 143,356 178,356 321,711
Capitalized Interest Account 0.00 12/1/2023 142,845 142,845
Municipal Bond Insurance 5.58 6/1/2024 290,000 3.120% 142,845 432,845 575,689
Underwriters' Discount ($12.50 per bond) 108,312.50 12/1/2024 138,321 138,321
Costs of Issuance 48,000.00 6.58 6/1/2025 385,000 3.320% 138,321 523,321 661,641
Accrued Interest 12/1/2025 131,930 131,930
Rounding Amount 3,687.50 7.58 6/1/2026 400,000 3.490% 131,930 531,930 663,859


------------------ 12/1/2026 124,950 124,950
Total Uses 8,665,000.00 8.58 6/1/2027 410,000 3.630% 124,950 534,950 659,899


12/1/2027 117,508 117,508
9.58 6/1/2028 425,000 3.730% 117,508 542,508 660,016


ASSUMPTIONS 12/1/2028 109,582 109,582
10.58 6/1/2029 440,000 3.810% 109,582 549,582 659,164


Dated Date 11/1/2018 12/1/2029 101,200 101,200
Delivery Date 11/1/2018 11.58 6/1/2030 455,000 3.890% 101,200 556,200 657,400
First Interest Date 6/1/2019 12/1/2030 92,350 92,350
First Principal Date 6/1/2019 12.58 6/1/2031 475,000 3.970% 92,350 567,350 659,700
Last Principal Date 6/1/2038 12/1/2031 82,921 82,921


13.58 6/1/2032 495,000 4.050% 82,921 577,921 660,843
12/1/2032 72,898 72,898


14.58 6/1/2033 510,000 4.130% 72,898 582,898 655,795
12/1/2033 62,366 62,366


15.58 6/1/2034 535,000 4.190% 62,366 597,366 659,732
Arbitrage Yield 4.00636% 12/1/2034 51,158 51,158
TIC 4.15102% 16.58 6/1/2035 555,000 4.250% 51,158 606,158 657,316
AIC 4.21599% 12/1/2035 39,364 39,364
Average Life 11.42 Years 17.58 6/1/2036 580,000 4.300% 39,364 619,364 658,728


12/1/2036 26,894 26,894
18.58 6/1/2037 605,000 4.340% 26,894 631,894 658,788


Estimated Annual Tax Impact for City Resident 12/1/2037 13,766 13,766
Average 100% Value for Homes $125,000 19.58 6/1/2038 630,000 4.370% 13,766 643,766 657,531
FY 2017-18 Residential Rollback % 56.9391% 12/1/2038
Average Taxable Value for Homes $71,174 ----------------- ----------------- ----------------- ----------------- -------------------
Maximum Debt Service Levy Increase $0.53 8,665,000 3,996,287 12,661,287 12,661,287


Estimated Annual Tax Impact: $37.72
Scale : MMD as of 2-15-2017 + 30 bps for credit (Aa2/BQ) + 100 bps timing.
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City of Carroll, Iowa EXHIBIT 4b
Proposed G. O. Capital Loan Notes, Series 2021 Scenario 2 - GO Bonds Issued in 2018 & 2021


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Notes 7,750,000.00 ------------ ------------------- ------------- ------------------- ------------------- -------------------
Accrued Interest
Premium 0.58 6/1/2022 100,000 2.410% 182,866 282,866 282,866


------------------- 12/1/2022 155,537 155,537
Total Sources 7,750,000.00 1.58 6/1/2023 100,000 2.590% 155,537 255,537 411,075


12/1/2023 154,242 154,242
2.58 6/1/2024 125,000 2.780% 154,242 279,242 433,485


USES 12/1/2024 152,505 152,505
3.58 6/1/2025 340,000 2.960% 152,505 492,505 645,010


Deposit to Construction Account 7,600,000.00 12/1/2025 147,473 147,473
Deposit to Reserve Account 4.58 6/1/2026 350,000 3.170% 147,473 497,473 644,946
Capitalized Interest Account (0.00) 12/1/2026 141,925 141,925
Municipal Bond Insurance 0.00 5.58 6/1/2027 365,000 3.370% 141,925 506,925 648,851
Underwriters' Discount ($12.50 per bond) 96,875.00 12/1/2027 135,775 135,775
Costs of Issuance 51,000.00 6.58 6/1/2028 345,000 3.570% 135,775 480,775 616,550
Accrued Interest 12/1/2028 129,617 129,617
Rounding Amount 2,125.00 7.58 6/1/2029 360,000 3.740% 129,617 489,617 619,234


------------------- 12/1/2029 122,885 122,885
Total Uses 7,750,000.00 8.58 6/1/2030 375,000 3.880% 122,885 497,885 620,770


12/1/2030 115,610 115,610
9.58 6/1/2031 390,000 3.980% 115,610 505,610 621,220


ASSUMPTIONS 12/1/2031 107,849 107,849
10.58 6/1/2032 405,000 4.060% 107,849 512,849 620,698


Dated Date 11/1/2021 12/1/2032 99,627 99,627
Delivery Date 11/1/2021 11.58 6/1/2033 420,000 4.140% 99,627 519,627 619,255
First Interest Date 6/1/2022 12/1/2033 90,933 90,933
First Principal Date 6/1/2022 12.58 6/1/2034 435,000 4.220% 90,933 525,933 616,867
Last Principal Date 6/1/2041 12/1/2034 81,755 81,755


13.58 6/1/2035 455,000 4.300% 81,755 536,755 618,510
12/1/2035 71,972 71,972


14.58 6/1/2036 475,000 4.380% 71,972 546,972 618,945
Yield Calculations: 12/1/2036 61,570 61,570


15.58 6/1/2037 495,000 4.440% 61,570 556,570 618,140
Arbitrage Yield 4.24836% 12/1/2037 50,581 50,581
TIC 4.38801% 16.58 6/1/2038 520,000 4.500% 50,581 570,581 621,162
AIC 4.46253% 12/1/2038 38,881 38,881
Average Life 12.00 Years 17.58 6/1/2039 540,000 4.550% 38,881 578,881 617,762


12/1/2039 26,596 26,596
18.58 6/1/2040 565,000 4.590% 26,596 591,596 618,192


12/1/2040 13,629 13,629
Estimated Annual Tax Impact for City Resident 19.58 6/1/2041 590,000 4.620% 13,629 603,629 617,258
Average 100% Value for Homes $125,000 12/1/2041
FY 2017-18 Residential Rollback % 56.9391% ------------------- ------------- ------------------- ------------------- -------------------
Average Taxable Value for Homes $71,174 7,750,000 3,980,787 11,730,787 11,730,787
Maximum Debt Service Levy Increase


Estimated Annual Tax Impact: Scale : MMD as of 2-15-17 + 30 bps for credit (Aa2/BQ) + 125 bps timing.
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Scenario 3 (Revised):  
Proposed 2018 GO Bonds for All Projects







CITY OF CARROLL, IOWA EXHIBIT 1c
Projection of Debt Service Levy & Tax Rate Impact Scenario 3 - GO Bonds for All Projects Issued in 2018


TAX RATE IMPACT
Fiscal Year 16-17 ($0.00)
Fiscal Year 17-18 ($0.01)
Fiscal Year 18-19 $0.53
Fiscal Year 18-19 ($0.01) FY18 Pre-Levy => 209,778$      


FY18 CIP


(1) 2008 Ref & Advance Proposed Proposed
Tax Rate Current 2006 Assisted TIF TIF/Taxes Streets Ref 2008 GO GO GO GO


Fiscal Total Tax Per Taxes LOST Ashwood Living Other TOTAL Series Series Series Series Series Series Series Series Series Fiscal Other TOTAL Surplus Ending
Year Payable Valuation $1,000 Levied Revenues TIF TIF Sources Resources 2006 2008 2010A/13 2014 2015A 2016A 2016B 2017 2018 Fees Uses Uses (Deficit) Balance


2013 - 2014 436,313,737 1.31482 573,673 375,661 * 31,660 53,413 84,224 1,118,631 54,938 385,518 580,107 2,000 27,033 1,049,595 69,035 125,773
2014 - 2015 509,745,241 1.31502 670,325 346,694 * 35,439 56,838 16,285 1,125,581 2,922 231,068 428,205 509,710 1,500 (1,747,680) (574,275) 1,699,856 1,825,629
2015 - 2016 505,407,544 1.28846 651,197 399,730 * 34,318 35,328 1,120,573 0 170,953 236,293 308,848 0 386,070 2,500 1,746,128 2,850,790 (1,730,217) 95,412
2016 - 2017 507,314,135 1.28762 653,228 352,736 * 28,800 30,616 1,065,380 0 312,170 179,990 268,933 298,745 2,500 1,062,337 3,043 98,455
2017 - 2018 515,496,419 1.28237 661,056 379,255 * 31,705 27,508 1,099,524 0 283,828 262,210 340,058 210,429 3,000 1,099,524 98,455
2018 - 2019 510,558,300 1.81216 925,215 374,184 * 29,500 1,328,899 0 281,228 292,223 109,433 644,516 1,500 1,328,899 98,455
2019 - 2020 518,636,606 1.80538 936,339 374,184 * 29,500 1,340,023 0 282,978 294,523 112,354 648,669 1,500 1,340,023 98,455
2020 - 2021 512,920,731 1.81463 930,764 374,184 * 29,500 1,334,448 0 284,400 291,498 757,050 1,500 1,334,448 98,455
2021 - 2022 520,343,245 1.81287 943,316 374,184 * 29,500 1,347,000 290,080 298,060 757,360 1,500 1,347,000 98,455
2022 - 2023 503,680,510 1.81519 914,278 374,184 * 29,500 1,317,962 285,180 299,070 732,212 1,500 1,317,962 98,455
2023 - 2024 499,139,414 1.80278 899,836 374,184 * 29,500 1,303,520 299,720 1,002,300 1,500 1,303,520 98,455
2024 - 2025 499,139,414 1.81391 905,392 374,184 * 29,500 1,309,076 1,308,076 1,000 1,309,076 98,455
2025 - 2026 499,139,414 1.81150 904,193 374,184 * 29,500 1,307,877 1,306,877 1,000 1,307,877 98,455
2026 - 2027 499,139,414 1.80471 900,801 374,184 * 29,500 1,304,485 1,303,485 1,000 1,304,485 98,455
2027 - 2028 499,139,414 1.81286 904,872 374,184 * 0 1,279,056 1,278,056 1,000 1,279,056 98,455
2028 - 2029 499,139,414 1.81000 903,444 374,184 * 1,277,628 1,276,628 1,000 1,277,628 98,455
2029 - 2030 499,139,414 1.80346 900,180 374,184 * 1,274,364 1,273,364 1,000 1,274,364 98,455
2030 - 2031 499,139,414 1.80317 900,032 374,184 * 1,274,216 1,273,216 1,000 1,274,216 98,455
2031 - 2032 499,139,414 1.80860 902,746 374,184 * 1,276,930 1,275,930 1,000 1,276,930 98,455
2032 - 2033 499,139,414 1.80923 903,056 374,184 * 1,277,240 1,276,240 1,000 1,277,240 98,455
2033 - 2034 499,139,414 1.80490 900,898 374,184 * 1,275,082 1,274,082 1,000 1,275,082 98,455
2034 - 2035 499,139,414 1.80593 901,413 374,184 * 1,275,597 1,274,597 1,000 1,275,597 98,455
2035 - 2036 499,139,414 1.81178 904,333 374,184 * 1,278,517 1,277,517 1,000 1,278,517 98,455
2036 - 2037 499,139,414 1.81210 904,493 374,184 * 1,278,677 1,277,677 1,000 1,278,677 98,455
2037 - 2038 499,139,414 1.80703 901,960 374,184 * 1,276,144 1,275,144 1,000 1,276,144 98,455


Abatements Outstanding Debt Issues
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City of Carroll, Iowa EXHIBIT 2c
Projection of G.O. Debt Capacity Scenario 3 - GO Bonds for All Projects Issued in 2018


Legal Debt Limit 5.00%
Effective Limit 4.00%


FY18 CIP
Historical  DEBT ISSUES SUBJECT TO DEBT LIMIT * Proposed Proposed TOTAL Available Percent Beginning


Actual Valuation Gross Effective G.O. G.O. Sales Tax Series Series  G.O. DEBT Effective /Debt Gross of Fiscal
Valuation Growth Debt Limit Debt Limit - TAXES - - TIF - Bonds 2017 2018 OUTST'NDG Capacity Debt Limit Year


2011 - 2012 632,429,951 1.89% 31,621,498 25,297,198 4,235,000 945,000 1,650,000 6,830,000 18,467,198 21.60% 2011
2012 - 2013 648,166,368 2.49% 32,408,318 25,926,655 3,520,000 655,000 1,110,000 5,285,000 20,641,655 16.31% 2012
2013 - 2014 654,646,146 1.00% 32,732,307 26,185,846 3,400,000 455,000 560,000 4,415,000 21,770,846 13.49% 2013
2014 - 2015 752,235,898 14.91% 37,611,795 30,089,436 3,750,000 55,000 3,805,000 26,284,436 10.12% 2014
2015 - 2016 757,631,838 0.72% 37,881,592 30,305,274 3,630,000 3,630,000 26,675,274 9.58% 2015
2016 - 2017 775,612,596 2.37% 38,780,630 31,024,504 4,895,000 4,895,000 26,129,504 12.62% 2016
2017 - 2018 781,063,284 0.70% 39,053,164 31,242,531 3,880,000 420,000 4,300,000 26,942,531 11.01% 2017
2018 - 2019 784,600,798 0.45% 39,230,040 31,384,032 3,045,000 215,000 14,615,000 17,875,000 13,509,032 45.56% 2018
2019 - 2020 788,155,999 0.45% 39,407,800 31,526,240 2,515,000 110,000 14,315,000 16,940,000 14,586,240 42.99% 2019
2020 - 2021 791,728,977 0.45% 39,586,449 31,669,159 1,975,000 14,250,000 16,225,000 15,444,159 40.99% 2020
2021 - 2022 795,319,819 0.45% 39,765,991 31,812,793 1,430,000 14,075,000 15,505,000 16,307,793 38.99% 2021
2022 - 2023 798,928,616 0.45% 39,946,431 31,957,145 865,000 13,895,000 14,760,000 17,197,145 36.95% 2022
2023 - 2024 802,555,456 0.45% 40,127,773 32,102,218 295,000 13,735,000 14,030,000 18,072,218 34.96% 2023
2024 - 2025 802,555,456 40,127,773 32,102,218 13,300,000 13,300,000 18,802,218 33.14% 2024
2025 - 2026 802,555,456 40,127,773 32,102,218 12,545,000 12,545,000 19,557,218 31.26% 2025
2026 - 2027 802,555,456 40,127,773 32,102,218 11,765,000 11,765,000 20,337,218 29.32% 2026
2027 - 2028 802,555,456 40,127,773 32,102,218 10,960,000 10,960,000 21,142,218 27.31% 2027
2028 - 2029 802,555,456 40,127,773 32,102,218 10,150,000 10,150,000 21,952,218 25.29% 2028
2029 - 2030 802,555,456 40,127,773 32,102,218 9,310,000 9,310,000 22,792,218 23.20% 2029
2030 - 2031 802,555,456 40,127,773 32,102,218 8,440,000 8,440,000 23,662,218 21.03% 2030
2031 - 2032 802,555,456 40,127,773 32,102,218 7,535,000 7,535,000 24,567,218 18.78% 2031
2032 - 2033 802,555,456 40,127,773 32,102,218 6,590,000 6,590,000 25,512,218 16.42% 2032
2033 - 2034 802,555,456 40,127,773 32,102,218 5,605,000 5,605,000 26,497,218 13.97% 2033
2034 - 2035 802,555,456 40,127,773 32,102,218 4,580,000 4,580,000 27,522,218 11.41% 2034
2035 - 2036 802,555,456 40,127,773 32,102,218 3,510,000 3,510,000 28,592,218 8.75% 2035
2036 - 2037 802,555,456 40,127,773 32,102,218 2,390,000 2,390,000 29,712,218 5.96% 2036
2037 - 2038 802,555,456 40,127,773 32,102,218 1,220,000 1,220,000 30,882,218 3.04% 2037
2038 - 2039 802,555,456 40,127,773 32,102,218 32,102,218 2038
2039 - 2040 802,555,456 40,127,773 32,102,218 32,102,218 2039
2040 - 2041 802,555,456 40,127,773 32,102,218 32,102,218 2040


* -  Represents G.O. principal outstanding as of the BEGINNING of the fiscal year.
** - Project is subject to voter approval.


Year


Valuation Growth &
Debt Limit Assumptions


Beginning
of Fiscal
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City of Carroll, Iowa EXHIBIT 3c
Proposed G. O. Capital Loan Notes, Series 2018 Scenario 3 - GO Bonds for All Projects Issued in 2018


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Bonds 14,615,000.00 ------------- ----------------- ----------------- ----------------- ----------------- -------------------
Accrued Interest
Premium 0.58 6/1/2019 300,000 2.310% 344,516 644,516 644,516


------------------ 12/1/2019 291,834 291,834
Total Sources 14,615,000.00 1.58 6/1/2020 65,000 2.490% 291,834 356,834 648,669


12/1/2020 291,025 291,025
2.58 6/1/2021 175,000 2.680% 291,025 466,025 757,050


USES 12/1/2021 288,680 288,680
3.58 6/1/2022 180,000 2.860% 288,680 468,680 757,360


Deposit to Construction Account 14,380,000.00 12/1/2022 286,106 286,106
Deposit to Reserve Account 4.58 6/1/2023 160,000 3.070% 286,106 446,106 732,212
Capitalized Interest Account 0.00 12/1/2023 283,650 283,650
Municipal Bond Insurance 5.58 6/1/2024 435,000 3.270% 283,650 718,650 1,002,300
Underwriters' Discount ($12.50 per bond) 182,687.50 12/1/2024 276,538 276,538
Costs of Issuance 48,000.00 6.58 6/1/2025 755,000 3.470% 276,538 1,031,538 1,308,076
Accrued Interest 12/1/2025 263,439 263,439
Rounding Amount 4,312.50 7.58 6/1/2026 780,000 3.640% 263,439 1,043,439 1,306,877


------------------ 12/1/2026 249,243 249,243
Total Uses 14,615,000.00 8.58 6/1/2027 805,000 3.780% 249,243 1,054,243 1,303,485


12/1/2027 234,028 234,028
9.58 6/1/2028 810,000 3.880% 234,028 1,044,028 1,278,056


ASSUMPTIONS 12/1/2028 218,314 218,314
10.58 6/1/2029 840,000 3.960% 218,314 1,058,314 1,276,628


Dated Date 11/1/2018 12/1/2029 201,682 201,682
Delivery Date 11/1/2018 11.58 6/1/2030 870,000 4.040% 201,682 1,071,682 1,273,364
First Interest Date 6/1/2019 12/1/2030 184,108 184,108
First Principal Date 6/1/2019 12.58 6/1/2031 905,000 4.120% 184,108 1,089,108 1,273,216
Last Principal Date 6/1/2038 12/1/2031 165,465 165,465


13.58 6/1/2032 945,000 4.200% 165,465 1,110,465 1,275,930
12/1/2032 145,620 145,620


14.58 6/1/2033 985,000 4.280% 145,620 1,130,620 1,276,240
12/1/2033 124,541 124,541


15.58 6/1/2034 1,025,000 4.340% 124,541 1,149,541 1,274,082
Arbitrage Yield 4.19424% 12/1/2034 102,299 102,299
TIC 4.32601% 16.58 6/1/2035 1,070,000 4.400% 102,299 1,172,299 1,274,597
AIC 4.36101% 12/1/2035 78,759 78,759
Average Life 12.77 Years 17.58 6/1/2036 1,120,000 4.450% 78,759 1,198,759 1,277,517


12/1/2036 53,839 53,839
18.58 6/1/2037 1,170,000 4.490% 53,839 1,223,839 1,277,677


Estimated Annual Tax Impact for City Resident 12/1/2037 27,572 27,572
Average 100% Value for Homes $125,000 19.58 6/1/2038 1,220,000 4.520% 27,572 1,247,572 1,275,144
FY 2017-18 Residential Rollback % 56.9391% 12/1/2038
Average Taxable Value for Homes $71,174 ----------------- ----------------- ----------------- ----------------- -------------------
Maximum Debt Service Levy Increase $0.53 14,615,000 7,877,995 22,492,995 22,492,995


Estimated Annual Tax Impact: $37.72
Scale : MMD as of 2-15-2017 + 45 bps for credit (Aa2/NonBQ) 


+ 100 bps timing.


Prepared by PFM Financial Advisors LLC 3/9/2017
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Scenario 2a (Revised): 10 Year Bonds
Proposed 2018 & 2021 GO Bonds







CITY OF CARROLL, IOWA EXHIBIT 1
Projection of Debt Service Levy & Tax Rate Impact Scenario 2a - GO Bonds Issued in 2018 & 2021


10 Year Bonds


TAX RATE IMPACT
Fiscal Year 16-17 ($0.00)
Fiscal Year 17-18 ($0.01)
Fiscal Year 18-19 $1.63
Fiscal Year 18-19 $0.00 FY18 Pre-Levy => 209,778$     


FY18 CIP


(1) 2008 Ref & Advance Proposed Proposed Proposed
Tax Rate Current 2006 Assisted TIF TIF/Taxes Streets Ref 2008 GO GO GO GO GO


Fiscal Total Tax Per Taxes LOST Ashwood Living Other TOTAL Series Series Series Series Series Series Series Series Series Series Fiscal Other TOTAL Surplus Ending
Year Payable Valuation $1,000 Levied Revenues TIF TIF Sources Resources 2006 2008 2010A/13 2014 2015A 2016A 2016B 2017 2018 2021 Fees Uses Uses (Deficit) Balance


2013 - 2014 436,313,737 1.31482 573,673 375,661 * 31,660 53,413 84,224 1,118,631 54,938 385,518 580,107 2,000 27,033 1,049,595 69,035 125,773
2014 - 2015 509,745,241 1.31502 670,325 346,694 * 35,439 56,838 16,285 1,125,581 2,922 231,068 428,205 509,710 1,500 (1,747,680) (574,275) 1,699,856 1,825,629
2015 - 2016 505,407,544 1.28846 651,197 399,730 * 34,318 35,328 1,120,573 0 170,953 236,293 308,848 0 386,070 2,500 1,746,128 2,850,790 (1,730,217) 95,412
2016 - 2017 507,314,135 1.28762 653,228 352,736 * 28,800 30,616 1,065,380 0 312,170 179,990 268,933 298,745 2,500 1,062,337 3,043 98,455
2017 - 2018 515,496,419 1.28237 661,056 379,255 * 31,705 27,508 1,099,524 0 283,828 262,210 340,058 210,429 3,000 1,099,524 98,455
2018 - 2019 510,558,300 2.91654 1,489,064 374,184 * 29,500 1,892,748 0 281,228 292,223 109,433 1,208,365 1,500 1,892,748 98,455
2019 - 2020 518,636,606 2.91941 1,514,114 374,184 * 29,500 1,917,798 0 282,978 294,523 112,354 1,226,444 1,500 1,917,798 98,455
2020 - 2021 512,920,731 2.91834 1,496,875 374,184 * 29,500 1,900,559 0 284,400 291,498 1,323,161 1,500 1,900,559 98,455
2021 - 2022 520,343,245 2.91248 1,515,487 374,184 * 29,500 1,919,171 290,080 298,060 1,069,952 259,579 1,500 1,919,171 98,455
2022 - 2023 503,680,510 2.91664 1,469,053 374,184 * 29,500 1,872,737 285,180 299,070 865,833 421,155 1,500 1,872,737 98,455
2023 - 2024 499,139,414 2.91483 1,454,906 374,184 * 29,500 1,858,590 299,720 860,101 697,270 1,500 1,858,590 98,455
2024 - 2025 499,139,414 2.91524 1,455,112 374,184 * 29,500 1,858,796 867,481 990,316 1,000 1,858,796 98,455
2025 - 2026 499,139,414 2.91159 1,453,290 374,184 * 29,500 1,856,974 862,415 993,560 1,000 1,856,974 98,455
2026 - 2027 499,139,414 2.91933 1,457,151 374,184 * 29,500 1,860,835 865,367 994,468 1,000 1,860,835 98,455
2027 - 2028 499,139,414 2.91697 1,455,975 374,184 * 0 1,830,159 866,146 963,013 1,000 1,830,159 98,455
2028 - 2029 499,139,414 2.14766 1,071,983 374,184 * 1,446,167 1,445,167 1,000 1,446,167 98,455
2029 - 2030 499,139,414 2.14116 1,068,737 374,184 * 1,442,921 1,441,921 1,000 1,442,921 98,455
2030 - 2031 499,139,414 2.13756 1,066,939 374,184 * 1,441,123 1,440,123 1,000 1,441,123 98,455


Abatements Outstanding Debt Issues


3/9/2017  11:03 AM Prepared by PFM Financial Advisors LLC







City of Carroll, Iowa EXHIBIT 2
Projection of G.O. Debt Capacity Scenario 2a - GO Bonds Issued in 2018 & 2021


10 Year Bonds


Legal Debt Limit 5.00%
Effective Limit 4.00%


FY18 CIP
Historical  DEBT ISSUES SUBJECT TO DEBT LIMIT * Proposed Proposed Proposed TOTAL Available Percent Beginning


Actual Valuation Gross Effective G.O. G.O. Sales Tax Series Series Series  G.O. DEBT Effective /Debt Gross of Fiscal
Valuation Growth Debt Limit Debt Limit - TAXES - - TIF - Bonds 2017 2018 2021 OUTST'NDG Capacity Debt Limit Year


2011 - 2012 632,429,951 1.89% 31,621,498 25,297,198 4,235,000 945,000 1,650,000 6,830,000 18,467,198 21.60% 2011
2012 - 2013 648,166,368 2.49% 32,408,318 25,926,655 3,520,000 655,000 1,110,000 5,285,000 20,641,655 16.31% 2012
2013 - 2014 654,646,146 1.00% 32,732,307 26,185,846 3,400,000 455,000 560,000 4,415,000 21,770,846 13.49% 2013
2014 - 2015 752,235,898 14.91% 37,611,795 30,089,436 3,750,000 55,000 3,805,000 26,284,436 10.12% 2014
2015 - 2016 757,631,838 0.72% 37,881,592 30,305,274 3,630,000 3,630,000 26,675,274 9.58% 2015
2016 - 2017 775,612,596 2.37% 38,780,630 31,024,504 4,895,000 4,895,000 26,129,504 12.62% 2016
2017 - 2018 781,063,284 0.70% 39,053,164 31,242,531 3,880,000 420,000 4,300,000 26,942,531 11.01% 2017
2018 - 2019 784,600,798 0.45% 39,230,040 31,384,032 3,045,000 215,000 8,665,000 11,925,000 19,459,032 30.40% 2018
2019 - 2020 788,155,999 0.45% 39,407,800 31,526,240 2,515,000 110,000 7,605,000 10,230,000 21,296,240 25.96% 2019
2020 - 2021 791,728,977 0.45% 39,586,449 31,669,159 1,975,000 6,610,000 8,585,000 23,084,159 21.69% 2020
2021 - 2022 795,319,819 0.45% 39,765,991 31,812,793 1,430,000 5,495,000 7,750,000 14,675,000 17,137,793 36.90% 2021
2022 - 2023 798,928,616 0.45% 39,946,431 31,957,145 865,000 4,605,000 7,650,000 13,120,000 18,837,145 32.84% 2022
2023 - 2024 802,555,456 0.45% 40,127,773 32,102,218 295,000 3,895,000 7,500,000 11,690,000 20,412,218 29.13% 2023
2024 - 2025 802,555,456 40,127,773 32,102,218 3,170,000 7,070,000 10,240,000 21,862,218 25.52% 2024
2025 - 2026 802,555,456 40,127,773 32,102,218 2,415,000 6,335,000 8,750,000 23,352,218 21.81% 2025
2026 - 2027 802,555,456 40,127,773 32,102,218 1,640,000 5,575,000 7,215,000 24,887,218 17.98% 2026
2027 - 2028 802,555,456 40,127,773 32,102,218 835,000 4,790,000 5,625,000 26,477,218 14.02% 2027
2028 - 2029 802,555,456 40,127,773 32,102,218 4,010,000 4,010,000 28,092,218 9.99% 2028
2029 - 2030 802,555,456 40,127,773 32,102,218 2,720,000 2,720,000 29,382,218 6.78% 2029
2030 - 2031 802,555,456 40,127,773 32,102,218 1,385,000 1,385,000 30,717,218 3.45% 2030


* -  Represents G.O. principal outstanding as of the BEGINNING of the fiscal year.
** - Project is subject to voter approval.


Year


Valuation Growth &
Debt Limit Assumptions


Beginning
of Fiscal


Prepared by PFM Financial Adivsors LLC 3/9/2017







City of Carroll, Iowa EXHIBIT 3
Proposed G. O. Capital Loan Notes, Series 2018 Scenario 2a - GO Bonds Issued in 2018 & 2021


10 Year Bonds


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Bonds 8,665,000.00 ------------- ----------------- ----------------- ----------------- ----------------- -------------------
Accrued Interest
Premium 0.58 6/1/2019 1,060,000 2.160% 148,365 1,208,365 1,208,365


------------------ 12/1/2019 115,722 115,722
Total Sources 8,665,000.00 1.58 6/1/2020 995,000 2.340% 115,722 1,110,722 1,226,444


12/1/2020 104,081 104,081
2.58 6/1/2021 1,115,000 2.530% 104,081 1,219,081 1,323,161


USES 12/1/2021 89,976 89,976
3.58 6/1/2022 890,000 2.710% 89,976 979,976 1,069,952


Deposit to Construction Account 8,505,000.00 12/1/2022 77,916 77,916
Deposit to Reserve Account 4.58 6/1/2023 710,000 2.920% 77,916 787,916 865,833
Capitalized Interest Account 0.00 12/1/2023 67,550 67,550
Municipal Bond Insurance 5.58 6/1/2024 725,000 3.120% 67,550 792,550 860,101
Underwriters' Discount ($12.50 per bond) 108,312.50 12/1/2024 56,240 56,240
Costs of Issuance 48,000.00 6.58 6/1/2025 755,000 3.320% 56,240 811,240 867,481
Accrued Interest 12/1/2025 43,707 43,707
Rounding Amount 3,687.50 7.58 6/1/2026 775,000 3.490% 43,707 818,707 862,415


------------------ 12/1/2026 30,184 30,184
Total Uses 8,665,000.00 8.58 6/1/2027 805,000 3.630% 30,184 835,184 865,367


12/1/2027 15,573 15,573
9.58 6/1/2028 835,000 3.730% 15,573 850,573 866,146


ASSUMPTIONS 12/1/2028
10.58 6/1/2029


Dated Date 11/1/2018 12/1/2029
Delivery Date 11/1/2018 11.58 6/1/2030
First Interest Date 6/1/2019 12/1/2030
First Principal Date 6/1/2019 12.58 6/1/2031
Last Principal Date 6/1/2028 12/1/2031


13.58 6/1/2032
12/1/2032


14.58 6/1/2033
12/1/2033


15.58 6/1/2034
Arbitrage Yield 3.24951% 12/1/2034
TIC 3.54379% 16.58 6/1/2035
AIC 3.67605% 12/1/2035
Average Life 4.77 Years 17.58 6/1/2036


12/1/2036
18.58 6/1/2037


Estimated Annual Tax Impact for City Resident 12/1/2037
Average 100% Value for Homes $125,000 19.58 6/1/2038
FY 2017-18 Residential Rollback % 56.9391% 12/1/2038
Average Taxable Value for Homes $71,174 ----------------- ----------------- ----------------- ----------------- -------------------
Maximum Debt Service Levy Increase $1.63 8,665,000 1,350,262 10,015,262 10,015,262


Estimated Annual Tax Increase: $116.01
Scale : MMD as of 2-15-2017 + 30 bps for credit (Aa2/BQ) + 100 bps timing.


Prepared by PFM Financial Advisors LLC 3/9/2017







City of Carroll, Iowa EXHIBIT 4
Proposed G. O. Capital Loan Notes, Series 2021 Scenario 2a - GO Bonds Issued in 2018 & 2021


10 Year Bonds


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Notes 7,750,000.00 ------------ ------------------- ------------- ------------------- ------------------- -------------------
Accrued Interest
Premium 0.58 6/1/2022 100,000 2.410% 159,579 259,579 259,579


------------------- 12/1/2022 135,577 135,577
Total Sources 7,750,000.00 1.58 6/1/2023 150,000 2.590% 135,577 285,577 421,155


12/1/2023 133,635 133,635
2.58 6/1/2024 430,000 2.780% 133,635 563,635 697,270


USES 12/1/2024 127,658 127,658
3.58 6/1/2025 735,000 2.960% 127,658 862,658 990,316


Deposit to Construction Account 7,600,000.00 12/1/2025 116,780 116,780
Deposit to Reserve Account 4.58 6/1/2026 760,000 3.170% 116,780 876,780 993,560
Capitalized Interest Account (0.00) 12/1/2026 104,734 104,734
Municipal Bond Insurance 0.00 5.58 6/1/2027 785,000 3.370% 104,734 889,734 994,468
Underwriters' Discount ($12.50 per bond) 96,875.00 12/1/2027 91,507 91,507
Costs of Issuance 51,000.00 6.58 6/1/2028 780,000 3.570% 91,507 871,507 963,013
Accrued Interest 12/1/2028 77,584 77,584
Rounding Amount 2,125.00 7.58 6/1/2029 1,290,000 3.740% 77,584 1,367,584 1,445,167


------------------- 12/1/2029 53,461 53,461
Total Uses 7,750,000.00 8.58 6/1/2030 1,335,000 3.880% 53,461 1,388,461 1,441,921


12/1/2030 27,562 27,562
9.58 6/1/2031 1,385,000 3.980% 27,562 1,412,562 1,440,123


ASSUMPTIONS 12/1/2031
10.58 6/1/2032


Dated Date 11/1/2021 12/1/2032
Delivery Date 11/1/2021 11.58 6/1/2033
First Interest Date 6/1/2022 12/1/2033
First Principal Date 6/1/2022 12.58 6/1/2034
Last Principal Date 6/1/2031 12/1/2034


13.58 6/1/2035
12/1/2035


14.58 6/1/2036
Yield Calculations: 12/1/2036


15.58 6/1/2037
Arbitrage Yield 3.66660% 12/1/2037
TIC 3.88411% 16.58 6/1/2038
AIC 4.00005% 12/1/2038
Average Life 6.65 Years 17.58 6/1/2039


12/1/2039
18.58 6/1/2040


12/1/2040
Estimated Annual Tax Impact for City Resident 19.58 6/1/2041
Average 100% Value for Homes $125,000 12/1/2041
FY 2017-18 Residential Rollback % 56.9391% ------------------- ------------- ------------------- ------------------- -------------------
Average Taxable Value for Homes $71,174 7,750,000 1,896,570 9,646,570 9,646,570
Maximum Debt Service Levy Increase


Estimated Annual Tax Increase: Scale : MMD as of 2-15-17 + 30 bps for credit (Aa2/BQ) + 125 bps timing.


Prepared by PFM Financial Advisors LLC 3/9/2017
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Scenario 3a (Revised): 10 Year Bonds
Proposed 2018 GO Bonds for All Projects







CITY OF CARROLL, IOWA EXHIBIT 1c
Projection of Debt Service Levy & Tax Rate Impact Scenario 3a - GO Bonds for All Projects Issued in 2018


10 Year Bonds


TAX RATE IMPACT
Fiscal Year 16-17 ($0.00)
Fiscal Year 17-18 ($0.01)
Fiscal Year 18-19 $2.09
Fiscal Year 18-19 ($0.02) FY18 Pre-Levy => 209,778$      


FY18 CIP


(1) 2008 Ref & Advance Proposed Proposed
Tax Rate Current 2006 Assisted TIF TIF/Taxes Streets Ref 2008 GO GO GO GO


Fiscal Total Tax Per Taxes LOST Ashwood Living Other TOTAL Series Series Series Series Series Series Series Series Series Fiscal Other TOTAL Surplus Ending
Year Payable Valuation $1,000 Levied Revenues TIF TIF Sources Resources 2006 2008 2010A/13 2014 2015A 2016A 2016B 2017 2018 Fees Uses Uses (Deficit) Balance


2013 - 2014 436,313,737 1.31482 573,673 375,661 * 31,660 53,413 84,224 1,118,631 54,938 385,518 580,107 2,000 27,033 1,049,595 69,035 125,773
2014 - 2015 509,745,241 1.31502 670,325 346,694 * 35,439 56,838 16,285 1,125,581 2,922 231,068 428,205 509,710 1,500 (1,747,680) (574,275) 1,699,856 1,825,629
2015 - 2016 505,407,544 1.28846 651,197 399,730 * 34,318 35,328 1,120,573 0 170,953 236,293 308,848 0 386,070 2,500 1,746,128 2,850,790 (1,730,217) 95,412
2016 - 2017 507,314,135 1.28762 653,228 352,736 * 28,800 30,616 1,065,380 0 312,170 179,990 268,933 298,745 2,500 1,062,337 3,043 98,455
2017 - 2018 515,496,419 1.28237 661,056 379,255 * 31,705 27,508 1,099,524 0 283,828 262,210 340,058 210,429 3,000 1,099,524 98,455
2018 - 2019 510,558,300 3.36762 1,719,367 374,184 * 29,500 2,123,051 0 281,228 292,223 109,433 1,438,668 1,500 2,123,051 98,455
2019 - 2020 518,636,606 3.35223 1,738,591 374,184 * 29,500 2,142,275 0 282,978 294,523 112,354 1,450,921 1,500 2,142,275 98,455
2020 - 2021 512,920,731 3.35283 1,719,734 374,184 * 29,500 2,123,418 0 284,400 291,498 1,546,021 1,500 2,123,418 98,455
2021 - 2022 520,343,245 3.35732 1,746,961 374,184 * 29,500 2,150,645 290,080 298,060 1,561,005 1,500 2,150,645 98,455
2022 - 2023 503,680,510 3.35481 1,689,752 374,184 * 29,500 2,093,436 285,180 299,070 1,507,686 1,500 2,093,436 98,455
2023 - 2024 499,139,414 3.35592 1,675,070 374,184 * 29,500 2,078,754 299,720 1,777,534 1,500 2,078,754 98,455
2024 - 2025 499,139,414 3.36065 1,677,435 374,184 * 29,500 2,081,119 2,080,119 1,000 2,081,119 98,455
2025 - 2026 499,139,414 3.36574 1,679,975 374,184 * 29,500 2,083,659 2,082,659 1,000 2,083,659 98,455
2026 - 2027 499,139,414 3.36998 1,682,089 374,184 * 29,500 2,085,773 2,084,773 1,000 2,085,773 98,455
2027 - 2028 499,139,414 3.36268 1,678,446 374,184 * 0 2,052,630 2,051,630 1,000 2,052,630 98,455


Abatements Outstanding Debt Issues


3/9/2017  10:08 AM Prepared by PFM Financial Advisors LLC







City of Carroll, Iowa EXHIBIT 2c
Projection of G.O. Debt Capacity Scenario 3a - GO Bonds for All Projects Issued in 2018


10 Year Bonds


Legal Debt Limit 5.00%
Effective Limit 4.00%


FY18 CIP
Historical  DEBT ISSUES SUBJECT TO DEBT LIMIT * Proposed Proposed TOTAL Available Percent Beginning


Actual Valuation Gross Effective G.O. G.O. Sales Tax Series Series  G.O. DEBT Effective /Debt Gross of Fiscal
Valuation Growth Debt Limit Debt Limit - TAXES - - TIF - Bonds 2017 2018 OUTST'NDG Capacity Debt Limit Year


2011 - 2012 632,429,951 1.89% 31,621,498 25,297,198 4,235,000 945,000 1,650,000 6,830,000 18,467,198 21.60% 2011
2012 - 2013 648,166,368 2.49% 32,408,318 25,926,655 3,520,000 655,000 1,110,000 5,285,000 20,641,655 16.31% 2012
2013 - 2014 654,646,146 1.00% 32,732,307 26,185,846 3,400,000 455,000 560,000 4,415,000 21,770,846 13.49% 2013
2014 - 2015 752,235,898 14.91% 37,611,795 30,089,436 3,750,000 55,000 3,805,000 26,284,436 10.12% 2014
2015 - 2016 757,631,838 0.72% 37,881,592 30,305,274 3,630,000 3,630,000 26,675,274 9.58% 2015
2016 - 2017 775,612,596 2.37% 38,780,630 31,024,504 4,895,000 4,895,000 26,129,504 12.62% 2016
2017 - 2018 781,063,284 0.70% 39,053,164 31,242,531 3,880,000 420,000 4,300,000 26,942,531 11.01% 2017
2018 - 2019 784,600,798 0.45% 39,230,040 31,384,032 3,045,000 215,000 14,615,000 17,875,000 13,509,032 45.56% 2018
2019 - 2020 788,155,999 0.45% 39,407,800 31,526,240 2,515,000 110,000 13,455,000 16,080,000 15,446,240 40.80% 2019
2020 - 2021 791,728,977 0.45% 39,586,449 31,669,159 1,975,000 12,455,000 14,430,000 17,239,159 36.45% 2020
2021 - 2022 795,319,819 0.45% 39,765,991 31,812,793 1,430,000 11,335,000 12,765,000 19,047,793 32.10% 2021
2022 - 2023 798,928,616 0.45% 39,946,431 31,957,145 865,000 10,170,000 11,035,000 20,922,145 27.62% 2022
2023 - 2024 802,555,456 0.45% 40,127,773 32,102,218 295,000 9,025,000 9,320,000 22,782,218 23.23% 2023
2024 - 2025 802,555,456 40,127,773 32,102,218 7,575,000 7,575,000 24,527,218 18.88% 2024
2025 - 2026 802,555,456 40,127,773 32,102,218 5,775,000 5,775,000 26,327,218 14.39% 2025
2026 - 2027 802,555,456 40,127,773 32,102,218 3,910,000 3,910,000 28,192,218 9.74% 2026
2027 - 2028 802,555,456 40,127,773 32,102,218 1,975,000 1,975,000 30,127,218 4.92% 2027
2028 - 2029 802,555,456 40,127,773 32,102,218 32,102,218 2028
2029 - 2030 802,555,456 40,127,773 32,102,218 32,102,218 2029
2030 - 2031 802,555,456 40,127,773 32,102,218 32,102,218 2030
2031 - 2032 802,555,456 40,127,773 32,102,218 32,102,218 2031
2032 - 2033 802,555,456 40,127,773 32,102,218 32,102,218 2032
2033 - 2034 802,555,456 40,127,773 32,102,218 32,102,218 2033
2034 - 2035 802,555,456 40,127,773 32,102,218 32,102,218 2034
2035 - 2036 802,555,456 40,127,773 32,102,218 32,102,218 2035
2036 - 2037 802,555,456 40,127,773 32,102,218 32,102,218 2036
2037 - 2038 802,555,456 40,127,773 32,102,218 32,102,218 2037
2038 - 2039 802,555,456 40,127,773 32,102,218 32,102,218 2038
2039 - 2040 802,555,456 40,127,773 32,102,218 32,102,218 2039
2040 - 2041 802,555,456 40,127,773 32,102,218 32,102,218 2040


* -  Represents G.O. principal outstanding as of the BEGINNING of the fiscal year.
** - Project is subject to voter approval.


Year


Valuation Growth &
Debt Limit Assumptions


Beginning
of Fiscal


Prepared by PFM Financial Adivsors LLC 3/9/2017







City of Carroll, Iowa EXHIBIT 3c
Proposed G. O. Capital Loan Notes, Series 2018 Scenario 3a - GO Bonds for All Projects Issued in 2018


10 Year Bonds


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Bonds 14,615,000.00 ------------- ----------------- ----------------- ----------------- ----------------- -------------------
Accrued Interest
Premium 0.58 6/1/2019 1,160,000 2.310% 278,668 1,438,668 1,438,668


------------------ 12/1/2019 225,460 225,460
Total Sources 14,615,000.00 1.58 6/1/2020 1,000,000 2.490% 225,460 1,225,460 1,450,921


12/1/2020 213,010 213,010
2.58 6/1/2021 1,120,000 2.680% 213,010 1,333,010 1,546,021


USES 12/1/2021 198,002 198,002
3.58 6/1/2022 1,165,000 2.860% 198,002 1,363,002 1,561,005


Deposit to Construction Account 14,380,000.00 12/1/2022 181,343 181,343
Deposit to Reserve Account 4.58 6/1/2023 1,145,000 3.070% 181,343 1,326,343 1,507,686
Capitalized Interest Account 0.00 12/1/2023 163,767 163,767
Municipal Bond Insurance 5.58 6/1/2024 1,450,000 3.270% 163,767 1,613,767 1,777,534
Underwriters' Discount ($12.50 per bond) 182,687.50 12/1/2024 140,060 140,060
Costs of Issuance 48,000.00 6.58 6/1/2025 1,800,000 3.470% 140,060 1,940,060 2,080,119
Accrued Interest 12/1/2025 108,830 108,830
Rounding Amount 4,312.50 7.58 6/1/2026 1,865,000 3.640% 108,830 1,973,830 2,082,659


------------------ 12/1/2026 74,887 74,887
Total Uses 14,615,000.00 8.58 6/1/2027 1,935,000 3.780% 74,887 2,009,887 2,084,773


12/1/2027 38,315 38,315
9.58 6/1/2028 1,975,000 3.880% 38,315 2,013,315 2,051,630


ASSUMPTIONS 12/1/2028
10.58 6/1/2029


Dated Date 11/1/2018 12/1/2029
Delivery Date 11/1/2018 11.58 6/1/2030
First Interest Date 6/1/2019 12/1/2030
First Principal Date 6/1/2019 12.58 6/1/2031
Last Principal Date 6/1/2028 12/1/2031


13.58 6/1/2032
12/1/2032


14.58 6/1/2033
12/1/2033


15.58 6/1/2034
Arbitrage Yield 3.50814% 12/1/2034
TIC 3.75640% 16.58 6/1/2035
AIC 3.82237% 12/1/2035
Average Life 5.76 Years 17.58 6/1/2036


12/1/2036
18.58 6/1/2037


Estimated Annual Tax Impact for City Resident 12/1/2037
Average 100% Value for Homes $125,000 19.58 6/1/2038
FY 2017-18 Residential Rollback % 56.9391% 12/1/2038
Average Taxable Value for Homes $71,174 ----------------- ----------------- ----------------- ----------------- -------------------
Maximum Debt Service Levy Increase $2.08 14,615,000 2,966,014 17,581,014 17,581,014


Estimated Annual Tax Impact: $148.04
Scale : MMD as of 2-15-2017 + 45 bps for credit (Aa2/NonBQ) 


+ 100 bps timing.


Prepared by PFM Financial Advisors LLC 3/9/2017
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Scenario 4c (New):
Proposed 2018 & 2021 Capacity for GO Bonds







CITY OF CARROLL, IOWA EXHIBIT 1c
Projection of Debt Service Levy & Tax Rate Impact Scenario 4 - GO Bonds Issue Capacity in 2018 & 2021


$7.5M in 2018 and $5M in 2021


TAX RATE IMPACT
Fiscal Year 16-17 ($0.00)
Fiscal Year 17-18 ($0.01)
Fiscal Year 18-19 $0.01
Fiscal Year 18-19 $0.00 FY18 Pre-Levy => 209,778$     


FY18 CIP


(1) 2008 Ref & Advance Proposed Proposed Proposed
Tax Rate Current 2006 Assisted TIF TIF/Taxes Streets Ref 2008 GO GO GO GO GO


Fiscal Total Tax Per Taxes LOST Ashwood Living Other TOTAL Series Series Series Series Series Series Series Series Series Series Fiscal Other TOTAL Surplus Ending
Year Payable Valuation $1,000 Levied Revenues TIF TIF Sources Resources 2006 2008 2010A/13 2014 2015A 2016A 2016B 2017 2018 2021 Fees Uses Uses (Deficit) Balance


2013 - 2014 436,313,737 1.31482 573,673 375,661 * 31,660 53,413 84,224 1,118,631 54,938 385,518 580,107 2,000 27,033 1,049,595 69,035 125,773
2014 - 2015 509,745,241 1.31502 670,325 346,694 * 35,439 56,838 16,285 1,125,581 2,922 231,068 428,205 509,710 1,500 (1,747,680) (574,275) 1,699,856 1,825,629
2015 - 2016 505,407,544 1.28846 651,197 399,730 * 34,318 35,328 1,120,573 0 170,953 236,293 308,848 0 386,070 2,500 1,746,128 2,850,790 (1,730,217) 95,412
2016 - 2017 507,314,135 1.28762 653,228 352,736 * 28,800 30,616 1,065,380 0 312,170 179,990 268,933 298,745 2,500 1,062,337 3,043 98,455
2017 - 2018 515,496,419 1.28237 661,056 379,255 * 31,705 27,508 1,099,524 0 283,828 262,210 340,058 210,429 3,000 1,099,524 98,455
2018 - 2019 510,558,300 1.28892 658,068 374,184 * 29,500 1,061,752 0 281,228 292,223 109,433 377,369 1,500 1,061,752 98,455
2019 - 2020 518,636,606 1.28940 668,732 374,184 * 29,500 1,072,416 0 282,978 294,523 112,354 381,062 1,500 1,072,416 98,455
2020 - 2021 512,920,731 1.28220 657,669 374,184 * 29,500 1,061,353 0 284,400 291,498 483,956 1,500 1,061,353 98,455
2021 - 2022 520,343,245 1.28172 666,934 374,184 * 29,500 1,070,618 290,080 298,060 354,022 126,956 1,500 1,070,618 98,455
2022 - 2023 503,680,510 1.35370 681,831 374,184 * 29,500 1,085,515 285,180 299,070 282,125 217,640 1,500 1,085,515 98,455
2023 - 2024 499,139,414 1.28682 642,301 374,184 * 29,500 1,045,985 299,720 527,125 217,640 1,500 1,045,985 98,455
2024 - 2025 499,139,414 1.28108 639,437 374,184 * 29,500 1,043,121 654,481 387,640 1,000 1,043,121 98,455
2025 - 2026 499,139,414 1.28579 641,789 374,184 * 29,500 1,045,473 656,865 387,608 1,000 1,045,473 98,455
2026 - 2027 499,139,414 1.28713 642,456 374,184 * 29,500 1,046,140 653,080 392,060 1,000 1,046,140 98,455
2027 - 2028 499,139,414 1.28425 641,020 374,184 * 0 1,015,204 653,378 360,826 1,000 1,015,204 98,455
2028 - 2029 499,139,414 1.28149 639,642 374,184 * 1,013,826 652,712 360,114 1,000 1,013,826 98,455
2029 - 2030 499,139,414 1.28601 641,897 374,184 * 1,016,081 656,139 358,943 1,000 1,016,081 98,455
2030 - 2031 499,139,414 1.28742 642,602 374,184 * 1,016,786 653,439 362,347 1,000 1,016,786 98,455
2031 - 2032 499,139,414 1.28577 641,779 374,184 * 1,015,963 654,780 360,183 1,000 1,015,963 98,455
2032 - 2033 499,139,414 1.29107 644,423 374,184 * 1,018,607 654,935 362,672 1,000 1,018,607 98,455
2033 - 2034 499,139,414 1.28278 640,287 374,184 * 1,014,471 653,872 359,599 1,000 1,014,471 98,455
2034 - 2035 499,139,414 1.29150 644,640 374,184 * 1,018,824 656,665 361,159 1,000 1,018,824 98,455
2035 - 2036 499,139,414 1.28626 642,022 374,184 * 1,016,206 653,078 362,129 1,000 1,016,206 98,455
2036 - 2037 499,139,414 1.28754 642,661 374,184 * 1,016,845 653,353 362,493 1,000 1,016,845 98,455
2037 - 2038 499,139,414 1.28503 641,409 374,184 * 1,015,593 652,313 362,281 1,000 1,015,593 98,455
2038 - 2039 499,139,414 1.02736 512,797 374,184 * 886,981 886,481 500 886,981 98,455
2039 - 2040 499,139,414 1.02684 512,534 374,184 * 886,718 886,218 500 886,718 98,455
2040 - 2041 499,139,414 1.02247 510,355 374,184 * 884,539 884,039 500 884,539 98,455


Abatements Outstanding Debt Issues


3/4/2017  1:39 PM Prepared by PFM Financial Advisors LLC







City of Carroll, Iowa EXHIBIT 2c
Projection of G.O. Debt Capacity Scenario 4 - GO Bonds Issue Capacity in 2018 & 2021


$7.5M in 2018 and $5M in 2021


Legal Debt Limit 5.00%
Effective Limit 4.00%


FY18 CIP
Historical  DEBT ISSUES SUBJECT TO DEBT LIMIT * Proposed Proposed Proposed TOTAL Available Percent Beginning


Actual Valuation Gross Effective G.O. G.O. Sales Tax Series Series Series  G.O. DEBT Effective /Debt Gross of Fiscal
Valuation Growth Debt Limit Debt Limit - TAXES - - TIF - Bonds 2017 2018 2021 OUTST'NDG Capacity Debt Limit Year


2011 - 2012 632,429,951 1.89% 31,621,498 25,297,198 4,235,000 945,000 1,650,000 6,830,000 18,467,198 21.60% 2011
2012 - 2013 648,166,368 2.49% 32,408,318 25,926,655 3,520,000 655,000 1,110,000 5,285,000 20,641,655 16.31% 2012
2013 - 2014 654,646,146 1.00% 32,732,307 26,185,846 3,400,000 455,000 560,000 4,415,000 21,770,846 13.49% 2013
2014 - 2015 752,235,898 14.91% 37,611,795 30,089,436 3,750,000 55,000 3,805,000 26,284,436 10.12% 2014
2015 - 2016 757,631,838 0.72% 37,881,592 30,305,274 3,630,000 3,630,000 26,675,274 9.58% 2015
2016 - 2017 775,612,596 2.37% 38,780,630 31,024,504 4,895,000 4,895,000 26,129,504 12.62% 2016
2017 - 2018 781,063,284 0.70% 39,053,164 31,242,531 3,880,000 420,000 4,300,000 26,942,531 11.01% 2017
2018 - 2019 784,600,798 0.45% 39,230,040 31,384,032 3,045,000 215,000 7,650,000 10,910,000 20,474,032 27.81% 2018
2019 - 2020 788,155,999 0.45% 39,407,800 31,526,240 2,515,000 110,000 7,445,000 10,070,000 21,456,240 25.55% 2019
2020 - 2021 791,728,977 0.45% 39,586,449 31,669,159 1,975,000 7,355,000 9,330,000 22,339,159 23.57% 2020
2021 - 2022 795,319,819 0.45% 39,765,991 31,812,793 1,430,000 7,160,000 5,115,000 13,705,000 18,107,793 34.46% 2021
2022 - 2023 798,928,616 0.45% 39,946,431 31,957,145 865,000 7,090,000 5,115,000 13,070,000 18,887,145 32.72% 2022
2023 - 2024 802,555,456 0.45% 40,127,773 32,102,218 295,000 7,090,000 5,115,000 12,500,000 19,602,218 31.15% 2023
2024 - 2025 802,555,456 40,127,773 32,102,218 6,845,000 5,115,000 11,960,000 20,142,218 29.80% 2024
2025 - 2026 802,555,456 40,127,773 32,102,218 6,465,000 4,945,000 11,410,000 20,692,218 28.43% 2025
2026 - 2027 802,555,456 40,127,773 32,102,218 6,070,000 4,770,000 10,840,000 21,262,218 27.01% 2026
2027 - 2028 802,555,456 40,127,773 32,102,218 5,665,000 4,585,000 10,250,000 21,852,218 25.54% 2027
2028 - 2029 802,555,456 40,127,773 32,102,218 5,245,000 4,425,000 9,670,000 22,432,218 24.10% 2028
2029 - 2030 802,555,456 40,127,773 32,102,218 4,810,000 4,260,000 9,070,000 23,032,218 22.60% 2029
2030 - 2031 802,555,456 40,127,773 32,102,218 4,355,000 4,090,000 8,445,000 23,657,218 21.05% 2030
2031 - 2032 802,555,456 40,127,773 32,102,218 3,885,000 3,910,000 7,795,000 24,307,218 19.43% 2031
2032 - 2033 802,555,456 40,127,773 32,102,218 3,395,000 3,725,000 7,120,000 24,982,218 17.74% 2032
2033 - 2034 802,555,456 40,127,773 32,102,218 2,885,000 3,530,000 6,415,000 25,687,218 15.99% 2033
2034 - 2035 802,555,456 40,127,773 32,102,218 2,355,000 3,330,000 5,685,000 26,417,218 14.17% 2034
2035 - 2036 802,555,456 40,127,773 32,102,218 1,800,000 3,120,000 4,920,000 27,182,218 12.26% 2035
2036 - 2037 802,555,456 40,127,773 32,102,218 1,225,000 2,900,000 4,125,000 27,977,218 10.28% 2036
2037 - 2038 802,555,456 40,127,773 32,102,218 625,000 2,670,000 3,295,000 28,807,218 8.21% 2037
2038 - 2039 802,555,456 40,127,773 32,102,218 2,430,000 2,430,000 29,672,218 6.06% 2038
2039 - 2040 802,555,456 40,127,773 32,102,218 1,655,000 1,655,000 30,447,218 4.12% 2039
2040 - 2041 802,555,456 40,127,773 32,102,218 845,000 845,000 31,257,218 2.11% 2040


* -  Represents G.O. principal outstanding as of the BEGINNING of the fiscal year.
** - Project is subject to voter approval.


Year


Valuation Growth &
Debt Limit Assumptions


Beginning
of Fiscal


Prepared by PFM Financial Adivsors LLC 3/4/2017







City of Carroll, Iowa EXHIBIT 3c
Proposed G. O. Capital Loan Notes, Series 2018 Scenario 4 - GO Bonds Issue Capacity in 2018 & 2021


$7.5M in 2018 and $5M in 2021


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Bonds 7,650,000.00 ------------- ----------------- ----------------- ----------------- ----------------- -------------------
Accrued Interest
Premium 0.58 6/1/2019 205,000 2.160% 172,369 377,369 377,369


------------------ 12/1/2019 145,531 145,531
Total Sources 7,650,000.00 1.58 6/1/2020 90,000 2.340% 145,531 235,531 381,062


12/1/2020 144,478 144,478
2.58 6/1/2021 195,000 2.530% 144,478 339,478 483,956


USES 12/1/2021 142,011 142,011
3.58 6/1/2022 70,000 2.710% 142,011 212,011 354,022


Deposit to Construction Account 7,500,000.00 12/1/2022 141,063 141,063
Deposit to Reserve Account 4.58 6/1/2023 0 2.920% 141,063 141,063 282,125
Capitalized Interest Account 0.00 12/1/2023 141,063 141,063
Municipal Bond Insurance 5.58 6/1/2024 245,000 3.120% 141,063 386,063 527,125
Underwriters' Discount ($12.50 per bond) 95,625.00 12/1/2024 137,241 137,241
Costs of Issuance 51,000.00 6.58 6/1/2025 380,000 3.320% 137,241 517,241 654,481
Accrued Interest 12/1/2025 130,933 130,933
Rounding Amount 3,375.00 7.58 6/1/2026 395,000 3.490% 130,933 525,933 656,865


------------------ 12/1/2026 124,040 124,040
Total Uses 7,650,000.00 8.58 6/1/2027 405,000 3.630% 124,040 529,040 653,080


12/1/2027 116,689 116,689
9.58 6/1/2028 420,000 3.730% 116,689 536,689 653,378


ASSUMPTIONS 12/1/2028 108,856 108,856
10.58 6/1/2029 435,000 3.810% 108,856 543,856 652,712


Dated Date 11/1/2018 12/1/2029 100,569 100,569
Delivery Date 11/1/2018 11.58 6/1/2030 455,000 3.890% 100,569 555,569 656,139
First Interest Date 6/1/2019 12/1/2030 91,720 91,720
First Principal Date 6/1/2019 12.58 6/1/2031 470,000 3.970% 91,720 561,720 653,439
Last Principal Date 6/1/2038 12/1/2031 82,390 82,390


13.58 6/1/2032 490,000 4.050% 82,390 572,390 654,780
12/1/2032 72,468 72,468


14.58 6/1/2033 510,000 4.130% 72,468 582,468 654,935
12/1/2033 61,936 61,936


15.58 6/1/2034 530,000 4.190% 61,936 591,936 653,872
Arbitrage Yield 4.04307% 12/1/2034 50,833 50,833
TIC 4.17553% 16.58 6/1/2035 555,000 4.250% 50,833 605,833 656,665
AIC 4.24712% 12/1/2035 39,039 39,039
Average Life 12.58 Years 17.58 6/1/2036 575,000 4.300% 39,039 614,039 653,078


12/1/2036 26,676 26,676
18.58 6/1/2037 600,000 4.340% 26,676 626,676 653,353


12/1/2037 13,656 13,656
19.58 6/1/2038 625,000 4.370% 13,656 638,656 652,313


12/1/2038
----------------- ----------------- ----------------- ----------------- -------------------


7,650,000 3,914,745 11,564,745 11,564,745


Scale : MMD as of 2-15-2017 + 30 bps for credit (Aa2/BQ) + 100 bps timing.


Prepared by PFM Financial Advisors LLC 3/4/2017







City of Carroll, Iowa EXHIBIT 4c
Proposed G. O. Capital Loan Notes, Series 2021 Scenario 4 - GO Bonds Issue Capacity in 2018 & 2021


$7.5M in 2018 and $5M in 2021


SOURCES & USES DEBT SERVICE SCHEDULE


SOURCES Debt Annual
Date Principal Coupon Interest Service Debt Service


Par Amount of Notes 5,115,000.00 ------------ ------------------- ------------- ------------------- ------------------- -------------------
Accrued Interest
Premium 0.58 6/1/2022 0 2.410% 126,956 126,956 126,956


------------------- 12/1/2022 108,820 108,820
Total Sources 5,115,000.00 1.58 6/1/2023 0 2.590% 108,820 108,820 217,640


12/1/2023 108,820 108,820
2.58 6/1/2024 0 2.780% 108,820 108,820 217,640


USES 12/1/2024 108,820 108,820
3.58 6/1/2025 170,000 2.960% 108,820 278,820 387,640


Deposit to Construction Account 5,000,000.00 12/1/2025 106,304 106,304
Deposit to Reserve Account 4.58 6/1/2026 175,000 3.170% 106,304 281,304 387,608
Capitalized Interest Account (0.00) 12/1/2026 103,530 103,530
Municipal Bond Insurance 0.00 5.58 6/1/2027 185,000 3.370% 103,530 288,530 392,060
Underwriters' Discount ($12.50 per bond) 63,937.50 12/1/2027 100,413 100,413
Costs of Issuance 48,000.00 6.58 6/1/2028 160,000 3.570% 100,413 260,413 360,826
Accrued Interest 12/1/2028 97,557 97,557
Rounding Amount 3,062.50 7.58 6/1/2029 165,000 3.740% 97,557 262,557 360,114


------------------- 12/1/2029 94,471 94,471
Total Uses 5,115,000.00 8.58 6/1/2030 170,000 3.880% 94,471 264,471 358,943


12/1/2030 91,173 91,173
9.58 6/1/2031 180,000 3.980% 91,173 271,173 362,347


ASSUMPTIONS 12/1/2031 87,591 87,591
10.58 6/1/2032 185,000 4.060% 87,591 272,591 360,183


Dated Date 11/1/2021 12/1/2032 83,836 83,836
Delivery Date 11/1/2021 11.58 6/1/2033 195,000 4.140% 83,836 278,836 362,672
First Interest Date 6/1/2022 12/1/2033 79,799 79,799
First Principal Date 6/1/2022 12.58 6/1/2034 200,000 4.220% 79,799 279,799 359,599
Last Principal Date 6/1/2041 12/1/2034 75,579 75,579


13.58 6/1/2035 210,000 4.300% 75,579 285,579 361,159
12/1/2035 71,064 71,064


14.58 6/1/2036 220,000 4.380% 71,064 291,064 362,129
Yield Calculations: 12/1/2036 66,246 66,246


15.58 6/1/2037 230,000 4.440% 66,246 296,246 362,493
Arbitrage Yield 4.38609% 12/1/2037 61,140 61,140
TIC 4.50817% 16.58 6/1/2038 240,000 4.500% 61,140 301,140 362,281
AIC 4.60122% 12/1/2038 55,740 55,740
Average Life 14.37 Years 17.58 6/1/2039 775,000 4.550% 55,740 830,740 886,481


12/1/2039 38,109 38,109
18.58 6/1/2040 810,000 4.590% 38,109 848,109 886,218


12/1/2040 19,520 19,520
19.58 6/1/2041 845,000 4.620% 19,520 864,520 884,039


12/1/2041
------------------- ------------- ------------------- ------------------- -------------------


5,115,000 3,244,020 8,359,020 8,359,020


Scale : MMD as of 2-15-17 + 30 bps for credit (Aa2/BQ) + 125 bps timing.


Prepared by PFM Financial Advisors LLC 3/4/2017
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COUNCIL MEETING 


FEBRUARY 27, 2017 


(Please note these are draft minutes and may be amended by Council before final approval.) 


The Carroll City Council met in regular session on this date at 5:15 p.m. at the Council 


Chamber of the Farner Government Building. Members present: LaVern Dirkx, Jerry Fleshner, 


Clay Haley, Mike Kots, and Carolyn Siemann. Absent: Misty Boes. Mayor Eric Jensen presided 


and City Attorney Dave Bruner was in attendance.  


* * * * * * * 


The Pledge of Allegiance was led by the City Council.  No Council action taken. 


* * * * * * * 


It was moved Kots, seconded by Haley, to approve the minutes of the February 13, 2017 


council meeting as written.  On roll call, all present voted aye. Absent: Boes.  Motion carried. 


* * * * * * * 


It was moved by Kots, seconded by Haley, to approve the bills and claims in the amount 


of $369,216.60.  On roll call, all present voted aye. Absent: Boes.  Motion carried. 


* * * * * * * 


It was moved by Kots, seconded by Haley, to approve a new Class “C” Liquor License (8 


Month) with Outdoor Service and Sunday Sales for Golf Services, LLC. On roll call, all present 


voted aye. Absent: Boes. Motion carried. 


* * * * * * * 


There were no oral requests or communications from the audience. 


* * * * * * * 


An ordinance amending the Code of Ordinances of the City of Carroll, Iowa, amending 


provisions pertaining to water rates was re-introduced by Council Member Haley. 


It was moved by Haley, seconded by Fleshner, to waive the first reading of said 


ordinance. On roll call, all present voted aye. Absent: Boes. Motion carried.  


* * * * * * * 


At 5:20 p.m., Mayor Jensen opened a public hearing on the Plans, Specifications, Form 


of Contract and Estimate of Cost for the Third Street HMA Resurfacing Project. Mayor Jensen 


closed said hearing at 5:22 p.m. 


It was moved by Haley, seconded by Siemann, to approve Resolution No. 1708, 


Adopting Plans, Specifications, Form of Contract and Estimate of Cost for the Third Street HMA 


Resurfacing Project. On roll call, all present voted aye. Absent: Boes. Motion carried. 







* * * * * * * 


At 5:23 p.m. Mayor Jensen opened a public hearing on the Not to Exceed $415,000 


General Obligation Capital Loan Notes, Series 2017A for a monument signage project and trail 


improvements. Mayor Jensen closed said hearing at 5:25 p.m. 


It was moved by Fleshner, seconded by Kots, to approve Resolution No. 1709, Instituting 


Proceedings to Take Additional Action for the Issuance of Not to Exceed $415,000 General 


Obligation Capital Loan Notes, Series 2017A. On roll call, all present voted aye. Absent: Boes. 


Motion carried. 


* * * * * * * 


It was moved by Haley, seconded by Fleshner, to approve Resolution No. 1710, 


Authorizing the Issuance of Not to Exceed $415,000 General Obligation Capital Loan Notes, 


Series 2017A, and Levying a Tax for the Payment Thereof. On roll call, all present voted aye. 


Absent: Boes. Motion carried. 


* * * * * * * 


It was moved by Haley, seconded by Fleshner, to approve Resolution No. 1711, Farm 


Lease with the Carroll Area FFA Chapter to farm crops of approximately six acres of the city 


cemetery property. On roll call, all present voted aye. Absent: Boes. Motion carried. 


* * * * * * * 


It was moved by Haley, seconded by Dirkx, to postpone until the March 13, 2017 council 


meeting the discussion of the removal of several mid-block street lights. On roll call, all present 


voted aye. Absent: Boes. Motion carried. 


* * * * * * * 


It was moved by Kots, seconded by Siemann, to approve Resolution No. 1712, Custodial 


Services Contract with New Hope Employment Resources which increases the weekly fee from 


$194.00 to $244.60. On roll call, all present voted aye. Absent: Boes. Motion carried. 


* * * * * * * 


It was moved by Haley, seconded by Kots, to approve Resolution No. 1713, Juvenile 


Procedure Policy for the Carroll Police Department. On roll call, all present voted aye. Absent: 


Boes. Motion carried. 


* * * * * * * 


It was moved by Fleshner, seconded by Haley, to approve the purchase of two pickup 


trucks (one for Engineering and one for the Water Division), without rear sliding windows, from 


Wittrock Motor Company at their bid prices of $20,120.00, with an optional integral tool box at 







a cost of $1,178.00, and $19,620.00. On roll call, all present voted aye. Absent: Boes. Motion 


carried. 


* * * * * * * 


It was moved by Fleshner, seconded by Haley, to approve the purchase of a medium duty 


truck for the Street Division from O’Halloran International at their bid price of $149,410.01. On 


roll call, all present voted aye. Absent: Boes. Motion carried. 


* * * * * * * 


It was moved by Kots, seconded by Dirkx, to approve the purchase of a 72” front mount 


mower for the Golf Course from Van Wall Equipment at their bid price of $23,625.00 less trade-


in of $4,500.00 for a final price of $19,125.00. On roll call, all present voted aye. Absent: Boes. 


Motion carried. 


* * * * * * * 


Susanne Gerlach, PFM Financial Advisors LLC, presented and discussed bonding 


options with Council. No Council action taken. 


* * * * * * * 


It was moved by Fleshner, seconded by Kots, to adjourn at 7:23 p.m.  On roll call, all 


present voted aye.  Absent: Boes.  Motion carried.   


 


 


 


       _________________________________ 


       Eric P. Jensen, Mayor 


ATTEST: 


 


 


___________________________________ 


Laura A. Schaefer, City Clerk 
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